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Not Out of the Woods Yet 
New MetroMonitor Shows America’s Metros Seeing Economic 

Growth, But the Jobs Still Aren’t There 
 

Current recession hits harder than 1981, 1990, or 2000 
 

Washington, D.C. – One year after the launch of the MetroMonitor by the Brookings 
Institution’s Metropolitan Policy Program, the newest look at the health of America’s 100 largest 
metros finds economic growth continuing slowly, but hiring still lags.  
 
Analyzing data from the first quarter of 2010, the new Monitor finds job gains have been 
inconsistent and employment is recovering far more slowly from the Great Recession than in the 
three other most recent U.S. recessions.  Additionally, housing prices have continued to decline 
and foreclosures have continued to increase. 
 
The new Monitor also compares the metros’ recovery to the recessions of 1981, 1990, and 2000. 
In 79 of the 100 largest metros, the first quarter’s employment recovery was weaker than at this 
stage of any of the previous recessions. 
 
The unemployment rate in a few metropolitan areas dropped in March, 2010, from the year 
before.  That was the first such drop since the beginning of this recession.  However, all of the 
100 largest metropolitan areas had higher unemployment rates in March 2010 than in March 
2007. 

A chart like the one for Akron, OH (below) has been produced for each of the top 100 metros—
comparing each metro’s jobs data for the four recessions: 
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Akron’s Quarterly Employment in Four Recessions and Recoveries 

 
 
“In many metro areas, increased economic output is juxtaposed with continued high 
unemployment,” said Howard Wial, a fellow with the Metropolitan Policy Program at Brookings 
and a co-author of the report. “Even though each of the 100 largest regional economies expanded 
in the past quarter, most of them continued to lose jobs. The recovery is underway, but no place 
has fully recovered from this recession.” 
 
Twenty-seven months since the onset of the Great Recession, the largest 100 metros have lost 
6.3 percent of the jobs they had when the recession began in 2007—far worse than previous two 
and one-quarter year loss rates of 2.3 percent (2001 recession) and 3.4 percent (1990). In the 
1981 recession, the top 100 metros actually had 1.3 percent more jobs two and one-quarter years 
after the recession started than they did when it began. 
 
“Most metro areas are having an economic recovery, but there are some signs that the recovery is 
weakening: housing prices are lower than they were a year ago and the rate of output growth is 
slowing almost everywhere.  These indicators show a recovery in most areas, but not a robust 
one.” Wial said. 
 
The fifth in a series of interactive quarterly reports, the June MetroMonitor ranks the nation’s 
100 largest metro areas—home to three-fourths of the U.S. economy—on their economic 
performance, based on five key indicators: employment, unemployment, output, home prices, 
and foreclosure rates.  
 
Metro areas continue to post very different economic indicators. Unemployment rates ranged 
from a high of 19.2 percent in Modesto, CA to a low of 5.6 percent in Honolulu, HI. 
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The MetroMonitor includes individual statistical profiles for all 100 metro areas, which are 
available here. 
 
Additionally, the MetroMonitor analysis finds that: 
 
 All of the 100 largest metropolitan areas had growth in output in both the first quarter 

of 2010 and the last quarter of 2009, but the rate of output growth declined in 90 
metropolitan areas.  The number of metropolitan areas that had a quarter-to-quarter gain in 
output rose from 33 in the third quarter of 2009 to 87 in the third quarter to 100 in the final 
quarter of 2009 and the first quarter of 2010. With only two exceptions, once output began to 
increase it continued to increase in subsequent quarters. (In Harrisburg and Portland (OR), 
output grew in the second quarter of 2009, fell in the third quarter, and then grew again 
subsequently.)  However, only 10 metropolitan areas (El Paso, McAllen, Rochester, Albany, 
Buffalo, Syracuse, Allentown, Los Angeles, Las Vegas, and Cape Coral) had faster output 
growth in the first quarter of 2010 than in the last quarter of 2009.  The remaining 90 had 
slower output growth. 

 Employment recovery has been much less widespread and less consistent than output 
recovery. The number of metropolitan areas that had quarter-to-quarter employment growth 
rose from six in the third quarter of 2009 to 25 in the last quarter of 2009 to 34 in the first 
quarter of 2010. Job growth in one quarter was no guarantee of continued job growth in 
subsequent quarters. Of the 25 metropolitan areas that gained jobs in the last quarter of 2009, 
only 10 gained jobs in the first quarter of 2010.   

 The metropolitan areas that have had the most consistent job growth over the past year 
are mainly in the South.  Only McAllen gained jobs in the first quarter of 2010 and the 
three previous quarters.  Only Stockton gained jobs in the first quarter and the two previous 
quarters.  Only eight other metropolitan areas (Augusta, Austin, Charleston, Chattanooga, 
Dallas, Honolulu, Jackson, and Raleigh) gained jobs in the first quarter and the previous 
quarter. 

 Housing markets remained weak, with house prices lower in the first quarter of 2010 
than in the first quarters of 2007 and 2009 in all of the 100 largest metropolitan areas 
and house price declines accelerating in most metropolitan areas.  In all but 12 
metropolitan areas house prices declined at a faster rate between the first quarters of 2009 
and 2010 than between the first quarters of 2007 and 2009.  Foreclosures continued to grow 
in most metropolitan areas in the first quarter; 85 metropolitan areas had increases in the 
number of real estate-owned (REO) properties during that quarter.  

 
 

http://www.brookings.edu/metro/MetroMonitor/profiles.aspx


Albany, NY Jackson, MS Boise City, I
Augusta, GA-SC Little Rock, AR Bradenton, F

Austin, TX Madison, WI Cape Coral, F
Baton Rouge, LA McAllen, TX Detroit, MI

Buffalo, NY Oklahoma City, OK Fresno, CA
Columbia, SC Omaha, NE-IA Jacksonville, F

Dallas, TX Rochester, NY Lakeland, FL

The 21 strongest-performing metro areas The 20 we
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This MetroMonitor’s Overall Performance index combines metro rankings on four key indicators: 1) Percent 
employment change from peak quarter to 1st quarter 2010, 2) percentage point change in unemployment rate from 
March 2007 to March 2010, 3) percent change in gross metropolitan product from peak quarter to 1st quarter 2010, 
4) percent change in housing prices from 1st quarter 2007 to 1st quarter 2010.  

D Modesto, CA
L Oxnard, CA
L Palm Bay, FL

Phoenix, AZ
Riverside, CA

L Sacramento, CA
Stockton, CA

Des Moines, IA San Antonio, TX Las Vegas, NV Tampa, FL
El Paso, TX Tulsa, OK Los Angeles, CA Toledo, OH
Honolulu, HI Washington, DC-VA-MD-WV Miami, FL Youngstown, OH-PA
Houston, TX

akest-performing metro areas

  
The MetroMonitor is accompanied by a supplemental section on the Mountain West—
examining the 10 largest metro areas in the region encompassing Nevada, Colorado, Arizona, 
New Mexico, Utah and Idaho. This supplement is a project of Brookings Mountain West 
(BMW), which was established in 2009 as a partnership between The Brookings Institution and 
the University of Nevada, Las Vegas (UNLV). 
 
There is also a special section on the Great Lakes region—providing a sharper view of the 
shared challenges and important differences that characterize this large and complex area of the 
country. 
 
 
 
 
 
 
About the MetroMonitor 
The MetroMonitor, which will be released on a quarterly basis, is an interactive barometer of 
the health of America’s metropolitan economies that looks “beneath the hood” of national 
economic statistics to portray the diverse metropolitan trajectories of recession and recovery 
across the country.  It aims to enhance understanding of the particular places and industries that 
drive national economic trends, and to promote public and private sector responses to the 
downturn that take into account metro areas’ unique starting points for eventual recovery.  
 
About the Metropolitan Policy Program at Brookings 
Created in 1996, the Metropolitan Policy Program (MPP) provides decision makers with cutting 
edge research and policy ideas for improving the health and prosperity of metropolitan areas 
including their component cities, suburbs, and rural areas. To learn more visit: 
www.brookings.edu/metro.  
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