
(http://www.addthis.com/bookmark.php?v=250&pub=portfoliomag) 

25 Years of Income 
Growth: The Top 10 

(http://www.portfolio.com/slideshows/2010/10/25

-years-of-income-growth-the-

top-10)

VIEW SLIDESHOW 

(HTTP://WWW.PORTFOLIO.COM/SLIDESHOWS/2010/10/25

-YEARS-OF-INCOME-

GROWTH-THE-TOP-10) 

Click through to see the top 10 

areas that have shown strong 

growth over the long term, as 

measured by movements in per 

capita income. See All Video & 

Multimedia (/multimedia/) 

25 Years of Income 
Growth: The Bottom 10 

(http://www.portfolio.com/slideshows/2010/10/25

-years-of-income-growth-the-

bottom-10)

VIEW SLIDESHOW 

(HTTP://WWW.PORTFOLIO.COM/SLIDESHOWS/2010/10/25

T

HOME (/)  >   SPECIAL REPORTS >   EL PASO TEXAS SETS NATIONAL PACE FOR INCOME GROWTH

A Quarter-

Century of 

Growth
by G. Scott Thomas (http://buffalo.bizjournals.com/buffalo/) Oct 13 2010 

Pop quiz: Which U.S. metropolitan areas have shown the strongest and the weakest income 
growth in the past 25 years? The answers, found in an exclusive Portfolio.com analysis, will 
surprise you. 

El Paso is making huge strides in income growth.
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wo divergent schools of thought exist about the income levels in 

El Paso, Texas (http://www.portfolio.com/business-

news/2010/01/18/austin-tops-small-business-vitality-survey):

They are uncommonly low. El Paso’s current per capita 

income ranks 99th among the nation’s 100 major metropolitan 

areas.

1.

They are increasing with unusual speed. El Paso’s record for 

income growth over the past quarter-century is the best 

among the same 100 markets.

2.

This story deals with the second point.

Portfolio.com combed through 25 years of federal income data for the 

nation’s 100 biggest metros, covering the period from 1984 through 

2009. Our study focused on per capita income (PCI), a key indicator 

of earning power (http://www.portfolio.com/business-news/us-

uncovered/2010/06/30/boulder-colorado-leads-in-quality-of-life-survey-

for-mid-sized-us-cities) and economic vitality 

(http://www.portfolio.com/views/blogs/daily-brief/2010/10/12/gloom-

surrounds-small-biz-optimism-uptick), based on figures compiled by 

the U.S. Bureau of Economic Analysis 

(http://www.bea.gov/national/index.htm).

El Paso emerges from the study as the nation’s undisputed leader in 

income growth.

Click here for an interactive look at the top 10 regions for 

income growth.  (http://www.portfolio.com/slideshows/2010/10/25-

years-of-income-growth-the-top-10)

Portfolio.com calculated growth rates over 25 different time spans for 

each market, yielding an overall score for income growth. All of those 

spans ended in 2009, ranging from the long term (1984-2009) to a 

single year (2008-2009).
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El Paso holds first place in 13 of those 25 spans. Its per capita 

income, for example, expanded rapidly over the long run—147 

percent during the 20-year period from 1989 to 2009. And it has 

grown nicely in the short term—2 percent during the 12 months from 

’08 to ’09. No other market surpassed either of those performances.

PCI is defined as the average amount of money received by each 

resident of a given area in a given year. It encompasses such diverse 

sources of income as salaries, interest payments, dividends, rental 

income, and government checks.

Bridgeport-Stamford, Connecticut 

(http://www.bls.gov/eag/eag.ct_bridgeport_mn.htm), posted the highest 

per capita income of any major metro in 2009, $73,720. The runners-

up were San Francisco-Oakland 

(ftp://ftp.bls.gov/pub/special.requests/sanfrancisco/ncssanj-table.txt) at 

$59,696 and Washington (http://www.bls.gov/eag/eag.wa.htm) at 

$56,442.

El Paso was mired in 99th place with its PCI of $28,638. The only 

market to finish lower was another Texas metro along the Mexican 

border, McAllen-Edinburg 

(http://www.bls.gov/eag/eag.tx_mcallen_msa.htm), at $19,720.

But Portfolio.com took a different tack—looking for the strongest 

growth rates, not the highest income levels.

The best markets for income growth, according to the study, lie in a 

broad swath from the Middle Atlantic region to the Southwest. Right 

behind El Paso in the national standings are Baton Rouge, Baltimore, 

Virginia Beach-Norfolk, New Orleans, Pittsburgh, Oklahoma City, 

Little Rock, and Jackson, Mississippi.

The only exception to this geographic rule is the 10th-place finisher, 

Honolulu.

These markets have shown remarkable stability during the 

current recession (http://www.portfolio.com/business-news/us-

uncovered/2010/02/22/top-american-wealth-centers-clustered-in-

california). Five of the top-10 metros actually managed to boost their 

per capita incomes between 2008 and 2009. Only five of the study’s 

other 90 metros could say the same.

At the opposite end of the standings is Atlanta, the U.S. market with 

the worst record for long-term income growth. It finished dead last in 

six of the study’s 25 time spans—and next-to-last in another five.

Click here for an interactive look at the bottom-10 regions for 

income growth.  (http://www.portfolio.com/slideshows/2010/10/25-

years-of-income-growth-the-bottom-10)

Atlanta’s per capita income of $36,482 

ranked 69th last year, putting it well 

ahead of El Paso. But the tables were 

turned when the spotlight was 

switched to growth rates.

Atlanta’s PCI, for instance, has 

increased just 87 percent since 1989, 

and actually declined 4.8 percent 

between 2008 and 2009. Both performances were dwarfed by El Paso’s rapid growth.
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The tail end of the income-growth rankings is a mixture of Sunbelt and Northern industrial markets. The 

former have been badly hurt by declines in real estate prices in recent years, while the latter continue to 

suffer a steady erosion of their manufacturing bases.

Detroit ranks next-to-last in income growth, based on the calculations by Portfolio.com and bizjournals, with 

Raleigh (http://www.portfolio.com/business-news/us-uncovered/2010/05/24/raleigh-north-carolina-tops-us-

metros-with-best-quality-of-life), Toledo, and Charlotte filling out the bottom five.

G. Scott Thomas is projects editor for Buffalo Business First. (http://buffalo.bizjournals.com/buffalo/) 
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7: Oklahoma City

Portfolio.com income growth index: 28.29

Per capita income (2009): $37,909

25-year income growth rate (1984-2009): 169.9%

20-year income growth rate (1989-2009): 129.1%

15-year income growth rate (1994-2009): 90.7%

10-year income growth rate (1999-2009): 55.0%

5-year income growth rate (2004-2009): 20.5%

Population (2009): 1,227,278
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How We

Calculated

Income Growth: A Methodology
by G. Scott Thomas (http://buffalo.bizjournals.com/buffalo/) Oct 13 2010

From New York City to Daytona Beach, Florida, Portfolio.com and bizjournals looked at 25
factors when considering which city experienced the biggest income growth over the past
quarter-century.

ortfolio.com set out to find the U.S. markets in which income

levels have been experiencing strong growth

(http://www.portfolio.com/special-reports/2010/10/13/el-paso-texas-

sets-national-pace-for-income-growth) over the long term. Here

are the details:

Goal: The study’s objective was to identify the markets with excellent

growth rates for per capita income (PCI) during the past quarter-

century. PCI is the average amount of money received by each

resident (including children) of a specified area during a given year.

It encompasses such diverse sources as salaries, interest

payments, dividends, rental income, and government checks

(including Social Security and welfare).

Areas: The study covered the nation’s 100 largest metropolitan

areas. They ranged from New York City

(http://www.portfolio.com/interactive-features/2010/04/living-it-up-

the-top-100-fun-cities/), with a metropolitan population of 19.07

million as of 2009, down to Daytona Beach, Florida, with 495,890

residents.

Sources: Raw per capita income figures came from the U.S.

Bureau of Economic Analysis (http://www.bea.gov/). Figures for

the most recent year available, 2009, were released in August

2010. All growth rates were calculated by Portfolio.com.

Factors: Portfolio.com used a 25-part formula to analyze the

consistency and strength of PCI growth in each market. The formula

compared each area’s growth rates against the U.S. averages for

25 different time spans, yielding an overall score for income growth.

All 25 spans ended in 2009, ranging in length from 25 years (1984-

2009) to a single year (2008-2009).

Availability: Selected growth rates for each market are provided in

chart form with this report. Space limitations prevented the

publication of rates for all 25 intervals.

Formula: Each area’s rates were compared against the

corresponding averages for the study group in all 25 categories, a

process that rewarded markets that had long-term records of solid

growth. Above-average performances received positive scores,

while below-average results were given negative scores. Each

area’s 25 category scores were totaled to determine its overall rank.

Total scores ranged from 54.01 points for El Paso, Texas, to

negative-48.81 points for Atlanta.
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